362	Appendix F—precedents
or damaged by fire, the owner shall be entitled to and shall
be paid each and every sum recoverable by the assured
under the said policy, and the hirer will forthwith pay the
said sums to the owner if received by the hirer from the said
Insurance Company, provided that the owner agrees to give
the hirer credit for all sums paid by the said Insurance Com-
pany, as against the sum recoverable by the owner against
the hirer in respect of the loss/or damage to the said chattels.
(The following is an alternative simpler form.)
The said chattels shall immediately on the signing of this
Agreement be insured and kept insured by the owner at the
hirer's expense in the joint names of the hirer and owner
against all such risks as the owner shall reasonably require
and the insurance premiums shall be paid by the hirer to
the owner as and when they become due and payable to the
Insurance Company, and the hirer shall not commit or suffer
any act which might invalidate such insurance. If the hirer,
having duly complied with all the terms and conditions of
the Agreement, shall become the owner of the said chattels
under the terms hereof, the owner will transfer to the hirer
the benefit of the policy of insurance herein referred to.]
3.—If the hirer having duly kept and observed the terms
of this Agreement shall duly pay such instalments of rent as
with the sum paid for the option to purchase shall in the
aggregate amount to /	, or if at any time this agree-
ment having been duly kept and observed by the hirer, the
hirer shall pay such sum as with the payments already made
shall amount to	, (and in each of such cases credit
will be given for the sum paid on the signature hereof for
the option to purchase) this Agreement shall determine and
the hirer shall become the absolute owner of the said chattels,
but until such tune the said chattels shall remain the sole
property of the owner, and the hirer a mere bailee thereof.
4.—The hirer may at any time put an end to the hiring
by delivering up the said chattels to the owner, at the owner's
address, and at the hirer's risk and expense, but the hirer
shall in that event remain liable for all arrears of hire and
damages for breach of this Agreement or otherwise.
(If it is desired to provide against a return by the hirer before a
given date, the following words may be added :)
[but if the hirer shall return the said chattels under this clause
or if the owner shall retake possession of the said chattels
under Clause 5 (a) hereof before the expiration of 	
months from the date hereof, the hirer shall pay such further

